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CONSTRUCTION & DEVELOPMENT

2023 Valuation

Residential Construction Values $20,376,156

Commercial Construction Values $82,019,128 Total renovated commercial
square feet

Total Construction Valuation $102,395,284

2023 Projects with Highest Valuation

)&} Extra Space Ascension Fox Run Village | Hanon Systems | Our Next Energy | Novi Town Center

(o | Self Storage [|Providence Hospital |~ papnoyations | USA Expansion Expansion Renovation
Renovations

VEITEN T $14,240,363 $5,764,942 $5,450,000 $3,476,903 $2,500,000 $2,000,000




EMPLOYMENT

Novi Employment Sector 2023
% 31.1%
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130+

foreign-owned firms from 20+
different countries call Novi home.
Novi's workforce and population
diversity provide a foundation
for community success in
global markets.
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Novi Top Ten Employers

Fox Run — 333

Magna International — 350
Yanfeg — 475

Hanon Systems - 475
Ryder — 538

Lineage Logistics — 545
ITC - 566

Novi Community Schools — 909
Harman — 948

Ascension
Providence - 1,618
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Harada Industry of America
HINO Motors Manufacturing USA
Nachi Robotic Systems, Inc.

@ JAPAN
Q GERMANY
o CANADA

Weil Engineering
North America LLC

Boll Filter Corporation

OSRAM Opto
Semiconductors, Inc.

Multimatic Inc.
Magna Seating
AmmPower America LLC

lljin USA Corporation
Hanon Systems USA, LLC
Harman

KOREA

Today, over 3,000 businesses are located in Novi, including more than 130 foreign-owned firms from 20+
different countries. The City’s ability to embrace diversity draws international companies and families to

the area, empowering business and community life. With over 3,000 Japanese residents, Novi is home to
the largest Japanese population in Michigan. Novi and Oakland County jointly support long-held plans to
develop the $50 million Sakura Novi mixed use development.




Economic Development
Corporation (EDC)

Michael Watza — Chair
Cynthia Grubbs
Chester Roaden

Victor Cardenas
Charles Boulard

Rob Petty

Julie Maday

John Samulak
(Vacancy)

City of Novi Economic
Development Team
Victor Cardenas

Danielle Mahoney
Sheryl Walsh-Molloy
Charles Boulard
Barb McBeth

Lisa Higgins

Damon Parnell

Novi City Council
Mayor Justin Fischer

Mayor Pro Tem Laura Marie Casey
Dave Staudt

Brian Smith

Ericka Thomas

Matt Heintz

Priya Gurumurthy
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